DISCLOSURE STATEMENT
of
TIERRA COLINAS HOMEOWNERS ASSOCIATION

This disclosure statement is prepared pursuant to the New Mexico Homeowner Association Act
as enacted by the legislature in the 2013 Regular Session (Ch.122. Sec.1) [47-7E-1 to 47-7E-14 NMSA
1978].

Information required to be disclosed is:

(1)  Astatement disclosing the existence and terms of any right of first refusal or other restraint on
the free alienability of the lot:

No right of first refusal or other restraint on alienability is known by the Tierra Colinas
Homeowners Association.

(2)  Astatement setting forth the amount of the monthly common expense assessment and any
unpaid common expense or special assessment currently due and payable from the selling lot owner;

There is a yearly assessment of three hundred twenty-five dollars ($325.00) on lots improved
with a dwelling unit and one hundred sixty-two and 50/100 dollars ($162.50) on lots unimproved
without a dwelling unit.

Unpaid common expense(s) and/or special assessment(s) currently due and payable from lot
OWnNers:

Lot# | Owner(s) Lien Amount [unpaid assessment(s),
interest, SF County processing fees]

Contact Treasurer

In addition to the yearly assessment there is a three hundred fifty dollar ($350.00) payment due to the
Tierra Colinas Homeowners Association at the closing by each new purchaser of each lot.




3 a statement of any other fees payable by lot owners;

At the present time no other fees are payable.
(4)  astatement of any capital expenditures anticipated by the association and approved by the board
for the current fiscal year and the two next succeeding fiscal years;

No capital expenditures are presently approved for either this year or the two next succeeding
fiscal years.

Road maintenance is not considered a capital expenditure but is ongoing. A copy of this year's
budget is attached hereto. Budgets are approved yearly at the annual meeting of the lot owners.
(5)  astatement of the amount of any reserves for capital expenditures and of any portions of those

reserves designated by the association for any approved projects;

No reserves are maintained for capital expenditures. See number 4 above and see the attached
budget.

(6)  the most recent regularly prepared balance sheet and income and expense statement, if any, of
the association;

This information is contained in the attached budget.

(7)  the current operating budget of the association;

See attached.
(8)  astatement of any unsatisfied judgments or pending suits against the association and the status
of any pending suits material to the association of which the association has actual knowledge;

None known.
(9)  astatement describing any insurance coverage provided for the benefit of lot owners and the
board of the association;

Insurance is provided for the association and board members as specified in the attached budget.
(10) a statement of the remaining term of any leasehold estate affecting the association and the
provisions governing any extension or renewal thereof;

None known



(11) the contact person and contact information for the association;
Tierra Colinas Homeowners Association
ATTN: Katherine Tvaronas, Treasurer
36A Camino Loma Seco
Santa Fe NM 87540

(505) 474-6395

Effective Date: July 20, 2015



