BYLAWS
OF

HOMEOWNERS ASSOCIATION, a New Mexico non-profit corporation (the “ Association”™),
consistent with the Declaration of Covenants, Conditions, Restrictions, Easements and Charges

for Tierra Colinas Subdivision (hereinafier refesred to as the "Restrictions”), as they may be
amendedﬁ'omﬁmmﬁmmdhAﬁcbsofkmmaﬁmofﬁisAmﬁaﬁm(ﬂn'Arﬁcb’).

ARTICLE 1
Office:

1.1  Principal Office. The principal office for the transaction of business of the
Association is hereby fixed and located at 1909 Carlisle Blvd_, NE, Albuquerque, in the County
of Santa Fe, NM 87110, The Board of Directors (the "Board") is hereby granted full power
and authority to change the place of the princica! office to another location within the State of
New Mexico.

ARTICLE 2
Members’ Meetings

2.1  Place of Meetings. All meetings of the membess shai! be heid within the Tierra
Colinas subdivision or at such other place within the County of Santa Fe, New Mexico, as
designated from time to time by resolution of the Board or written consent of ail members of
the Board. During any time .10 adequate facility is available within the subdivision, the Board
may designate a meeting place outside the subdivision but as close thereto as practicable.

2.2 Anmal Meetings. The annua! meeting of the members shail be held on the 4th
Tuwdayof!anuaryofmhyunfnotalegalholxday,andlfalegalhohday.ﬂlenonthemt
succeeding business day at the hour of 7:00 p.m., at which time the members shall elect a
Board,considerrepomofmeaﬁ'airsofﬂneﬁssociaﬁon,andtransaumchoﬂlerbu:inﬁsasmy
properly be brought before the meeting. The date and time of the annual meeting may be
changed by resolution of the Board.

2.3 Special Meetings. Special meetings of the members, for any purpose or purposes
whatsoever, may be called at any time by the President, or by the Board or by any two or more

members thereof, ar by one or more members holding not less than twenty-five percent 25%)

of the voting power of the Association.

2.4  Notice of Meetings. Notice of meetings, annual or special, shall be given in
writing to the members entitled to vote by the Secretary or the Assistant Secretary, or if there
be no such officer, or in a case of his neglect or refusal, by any director or member.
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Such notices shall be sent 1o the members’ address appearing on the books of the
Association, or supplied by him to the Association for the purpose of notice, not less than ten

(10) days befor= such meeting.

Notice of any meeting of members shall specify the place, the day and the hour of
meeting, and in case of special meeting, in the manner provided by law, shall state the general
nature of the business to be transacted.

Notice of the business to be transacted shall also be given for any meeting at which the
following matters are to be considered:

(@)  Lease or transfer of all or substantially all of the Association's assets;
(b)  Merger with another corporation;
{¢)  Amendment of the Restrictions or Articles;

(d)  Dissolution of the Associationﬂ'

(e) Plans for distribution of assets in connection with dissolution.

When a meeting is adjourned for thirty (30) days or more, notice of the adjourned
meeting shall be given as in the case of an original meeting. Save, as aforesaid, it shall not be
necessary to give any notice nf the adjournment or of the business to be transacted at an
adjourned meeting other than by announcement at the meeting at which such adjournment is
taken.

2.5 Consent to Members” Meetings. The transactions of any meeting of members,
however called and noticed, shall be valid as though had at a meeting duly held afier regular call
and notice if 2 quorum be present either in person or by proxy, and if, either before or after the

ing, each of i i ign a written
waiver of notice, or a consent to the holding of such meeting, or an approval of the minutes
thereof. All such waivers, consents or approvals shall be filed with the corporate records or
made 2 part of the minutes of the meeting.

2.6 Ouorum. Members having twenty-five percent (25%) of votes either present in
person, or represented by proxy, shall be a requisite to and shall constitute a quorum at all
meeﬁngsofﬂwmnhersformemmofbusims,ucqnaoduwixpmﬁdedbth,
by the Restrictions, by the Articles, or by these Bylaws. If, however, such majority shall not
be present or represented at any meeting of the members, the members entitled to vote, present
in person, or by proxy, shall have power to adjourn more than thirty (30) days from the date
of the adjourned meeting, until the requisite number of votes shall be present. At such
adjourned meeting at which the requisite number of votes shall be represented, any business may
be transacted which might have been transacted at the meeting as originally notified.

2.7~ Voting Rights; Cumulative Voting. Only members whose names stand on the
records of the Associztion as entitled to vote on the day of any meeting of members, unless

2
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some other day be fixed by the Board for the determination of members of record, then on such
other day, shall be entitled to vote at such meeting.

Every member entitled to vote shall be entitled to the votes as set out in the Restrictions,
except that for the election of directors each member shall be entitled to a number of voles equal
to the number of directors to be elected, multiplied by the number of votes which he is entitled
to vote.

The clection of directors shall be by secret written ballot,

2.8  Proxies. Every person entitled to voie or execute consents shall have the right
to do so, either in person, or by an agent or agents authorized by written proxy, executed by
such person or his duly authorized agent and filed with the Secretary of the Association. The
n;a;merofexmum Tevocation, anduseofpmx:euhallbegcvemedbyﬂlegeneralpmsmm
oF law

) 29  First Members® Meetipg. The first regular meeting of members shail be held
within one year after the conveyance of the first Lot to an Owner other than Declarant or a
successor or assignee thereof.

ARTICLE 3
Directors; Management

3.1 Powers. Subject to the limitation of the Restrictions, Articles, Bylaws and the
laws of the State of New Mexico as 1o actions to be authorized or approved by the members,
all corporate powers shall be exercised by or under authority of, and the business and affairs of
this Association shalt be controfled by the Board.

3.2 Number of Dircctors. The number of Directors of the Association shall initially
bethree. ToTrL. oF 5 pev Aprevips. Y9

3.3 Election and Tenure of Office. At the first meefing of members, one member of
the Board shall be elected to serve a one-year term. The remaining members of the Board shall

be elected for (wo-year terms and all subsequent elections for membership to the Board shall be
for two-year terms. Their term of office shall begin immediately after election.

34 !m. V@mesmdmmxdmybeﬁﬂedbya tyvolegf_mg
. inine p O by 3 2ANINg recto;
D:rectorsoelectedsimuholdofﬁccunu!hlssuwessor:se!ectedatanannm!meenngof
members or at a special meeting called for that purpose.

‘The members may clect a Director 1o fill an not filled by the Directors and may
do so af an annyal @gwmﬁﬂn@gmﬂdw

A vacancy or vacancies shall be deemed to exist in case of the death, resignation or
removal of any Director, in case of an amendment to these Bylaws increasing the number of
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Directors, or in case the members fail, at any time, to elect the full number of avthorized
Directors.

If the Board accepts the resignation of a Director tendered to take effect at a future time,
the Board shall have the power to appoint a successor fo take office when the resignation shail
become effective.

No reduction in the number of Directors shall have the effect of removing any Director
prior to the expiration of his term of office.

3.5

lhat purpose.

3.6 Place of Mectings. Meetings of the Board shall be held within the subdivision,
as designated for that purpose from time to time by resolution of the Board or written consent
of all members of the Board. During any time that no adeguate facility is available to hold such
a meeting within the subdivision, the Board may designate a meeting place outside the
subdivision, but as ciose thereto as practicable. Any meeting shall be valid, wherever held, if
held by the written consent of all members of the Board, given either before or after the
meeting, and filed with the Secretary of the Association,

3.7  Organizational Meetings. The organizational meeting of the Board shall be held
each year immediately following the adjournment of the annual meeting of the members.

3.8  Other Repular Meetings. Regular meetings of the Board shall be held
immediately following the adjournment of the annual meeting of the members and at least

quarterly, on dates to b~ set from time {o time by the Board.

H said day for the meetings, except for the meeting that immediately follows the annual
meeting of the members, shall fall upon a holiday, such meetings shall be held on the next
succeeding business day thereafter. Notice of the time and place of annual, regular or special
meetings of the Board shall be mailed or delivered to all members(Q) posted in at least one
prominent place within the subdivision at least ten (10) days prior to such meetings.

3.9 Special Meetings -- Noticgs. Special meetings of the Board for any purpose or
purposes shall be called at any time by the President, or if he is absent or unable or refuses to
act, by any Vice President, or by any two Directors.

Written notice of the time, place and nature of any special business to be considered by
~-acial meetings shall be posted in the manner as provided for regular meetings at least three
days prior to the time of the holding of the meeting, delivered personally to the Directors or sent
to each Director by letter or by tclegram, charged prepaid, addressed to him at his address as
it is shown on the records of the Association, or if it is not so shown on such records or is not
readily zscertainable, at the place in which the meetings of the Directors are regularly held.
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In case such notice is mailed or telegraphed, it shall be deposited in the United States
mail or delivered to the telegraph company in the place in which the principal office of the
Association is lccated at least four days prior (o the time of the holding of the meeting. In case
such notice is delivered personally as above provided, said delivery shall be at least three days
prior to telegraphing or delivery as above provided and shall be due, legal and personal notice
to such Director.

3.10 Waiver of Notice. When all the Directors are present at any Directors’ meeting,
however called or noticed, and sign a written consent thereto on the reconds of such meeting,
or, if 2 majority of Directors are present, if those not present sign, in writing, & waiver of notice
of such meeting, whether prior to or after the holding of such meeting, which siid waiver shall
beﬁledwnhtheSeumryoftheMsncmnon.thetrannctimsﬂmfmuvﬂlduifhadu
a meeting regularly called and noticed.

3.11 Meetings by Telephone. With the consent of all the Directors, mectings may be
heldbyoonfcremewleplmeorbyotl\eroommummmnnwﬂmdwhlcbaﬂowsaﬂmmm
have vocal communication.

3.12 Notice of Adioumment. Nomeoftheumeandplaceofholdmganadjommd
meeting need not be given to absent Directors if the time and place be fixed at the meeting
adjourned.

3.13 Ouorum. A majority of the number of Directors as fixed by the Articles or
Bylaws shall be necessary to constitute a quorum for the transaction of business, and the action
ofanmjontyofﬂlemrectorspresmlalanypmpu!yheldnweungaiwhmhﬂmuaqmmm.
when duly assembled, is valid as a corporate act; provided that 2 majority of the Directors
bpresent in the absence of a quorum, may adjourn from time to time, but may not transact any
usiness.

314 Ri All meetings of the Board and commitiees of
mmmummmmmmmmmmmmofp

nard_may not participate in an del:bmnmordnscussm unless authorized expressly by the

i - - it lmnon mvolvmg the Association, and
busmessofas:mﬂarnature Thenatm'eofallbunnessmbeeonsmgmm ion
shall first be

ARTICLE 4
Officers

4.1  QOfficcrs. The officers of the Association shall be a President, a Vice President,
a Secretary and a Treasurer. The Association may also have, In the discretion of the Board, one
or morc additional vice presidents, onc or more assistant secretaries, one or more assistant
treasurers, and such other officers as may be appointed in accord=n.ce with the provisions of this
Article. One person may hold two or more offices, however, no person may simultaneously
hold the positions of President and Secretary.
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4.2 Election. The officers of the Association, except such officers as may be
appdnwdinmﬂanmwimmp:uﬁsimsofSecﬁm4.3m4.5ﬂmﬂbedmmm1yPy
the Board, and each shall hold office until he shall resign or shall be removed or otherwise
disqualified to serve, or his successor shall be elected and qualified.

4.3 Subordinate Officers. Etc, mnoardmayawohtsuchuhuofﬁoqsas:he
business of the Association may require, each of whom shall hold office for such period, have

such authority and perform such duties as are provided in the Bylaws or as the Board may, from
time to time, determine.

4.4 Removal and Resignation. Any officer may be removed, either with or w'ithout
cause, by a majority of the Directors at the time in office, at any regular or special mecting of
the Board.

Any officer may resign at any time by giving written notice to the Board or fo the
President, or to the Secretary of the Association. Any such resignation shall take effect at the
date of the receipt of such notice or at any later time specified therein; and, unless otherwise
specified therein, the acceptance of such resignation shall not hc necessary to make it cffective.

4.5  Vacancies. A vacancy in any office because of death, resignation, removal,
disqualification or other cause shall be filed in the manner prescribed in the Bylaws for regular
appointments to such office.

4.6  President. The Fresident shall be the Chief Executive Officer of the Association
and shall, subject to the control of the Board, have general supervision, direction and control
of the business and officers of the Association. He shall preside at all meetings of the members
and at all meetings of the Board. He shall be ex officio, a member of all the standing
committees, including the executive committee, if any, and shall have the general powers and
duties of management usually vested in the office of President of a corporation, and shall have
such other powers and duties as may be prescribed by the Board or the Bylaws.

4.7  Yice President. In the absence or disability of the President, the Vice Presidents,
inorderofmeirmnkasﬁxedhyﬂmBoalﬂ,arifnotnnked,ﬂwVieersidmtsd&limwdhy
theBoard,shallpa'fmnallthedutiuoftherident,mdwhensonﬁng,shﬂlhaveallthe
powers of, and be subject to all the restrictions upon the President. The Vice President shall
have such other powers and perform such other dutics as from time to time may be prescribed
for them respectively by the Board or Bylaws.

4.8  Secrefary. The Secretary shall keep, or cause to be kept, a book of minutes at
the principal ofﬁceofﬂwAss:x:iaﬁmormdtomerplaceastheBumdmayouﬂer, of al}
meetings of Directors and members, with the time and place of holding, whether regular or
special.andifspeei:!,howauthnﬁzed,thenoﬁcemmfgivm.memmofﬂmplwtn
Directors’ meetings, and the number of votes present or represented at Director's meetings and

the proceedings thereof.

The Secretary shall keep, or cause to be kept, at the principal office a register showing
ihc names aof the members and their addresses; the number of votes held by each; the number
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and date of any certificates issued formenmc(ifmeAssociaﬁmcanﬂcnﬁﬁau_mbeimmd
to evidence membership in the Association), and the number and date of cancellation of every

certificate surrendered for cancetlation.

The Treasurer shall deposit monies and other valuables in the name and to the credit of
the Association with such depositories as may be designated by the Board. He shall disburse
the funds of the Association as may be ordered by the Board; shall render to the President and
Directors, whenever requested, an account of all his transactions as Treasurer and of the
financial condition of the Association; and shall have such other powers and perform such other
duties as may be prescribed by the Board or by the Bylaws.

ARTICLE 3
Executive and Other Commiftees

5.1 Executive and Other Commitiees. lhcﬂmrdmayappﬂimm_%
Comnﬁg,andmchothucomnﬂmasmaybenmyﬁomﬁmtoﬁme,mnﬁsﬁngo at

two of its members and with such powers as it may designate, consistent with the
Restrictions, the Articles znd Bylaws and of the Non-Profit Corporation Laws of the State of
New Mexico. Such committees shall hold office at the pleasure of the Board.

ARTICLE 6
Corporate Records and Reports — Inspection

6.1  Records. The Association shall maintain adequate and correct accounts, books
and of its b i nd th ines ‘ he Owners with

usiness and properties, L DUSINGSS 204 propertics ol [
which enfstes Anofmchbooks,reoordsandaomtmtsshaubekcptalilspﬁndpalplace
of business in the State of New Mexico, as fixed by the Board from time to time.

6-2 lnspection of Books and Records. The membership register, books of account and
i members’ meetings or ings (except for the minutes of the executive
sessions) and of compittees of the members or Box
oopyingbyanynmnbuoftheAssociaﬁonory y appointed represen
orbyanyFirstMm;gagee(asdeﬁnedinﬂmkmuichims)amymmbhﬁmeaﬁaeofﬁce
ofmeAmciaﬁmwnmmhcrphmwiminﬂnmbdiﬁsionastheerddnnprmibe, for
any purpose reasonably related to the member’s interest as a member. The Board shall establish
mmmblcmluaswmenoﬁcembegimmmecumdimofmdsbyﬂnmm&siﬁng
tomheﬂaeinspectim,thchwrsanddaysoftheweekwhminqncﬁmmybeuude,mdthe
cost of reproducing copies of documents requested by a member.
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6.3  Certification and [nspection of Bylaws. The original or a copy of these Bylaws,
as amended or otherwise altered to date, certified by the Secretary, shall be open to inspection
by the members of the Association in the manner providexi by law.

6.4 wmmmm“mmmm:wmm,
notes or other evidences of indebtedness, issued in the name of or payable to the Association,
shaﬂbengmdma:dorsedhymchpumnmpusmsmdmmd\mumnhemm
from time to time by resolution of the Board.

6.5  Contmcl, Ingruments - How Executed. The Board, except as in the Bylaws
otherwise provided, may authorize any officer or officers, agent or agents, to enter into any
contract or execute any instrument in the name of and on behalf of the Association. Such
authority may be general or confined {o specific instances. Unless so authorized by the Board,
no officer, agent or employee shall have any power or authority to bind the Association by any
contract or engagement, or to pledge the Association’s credit, or to render the Association liable
for any purpose or to any amount.

6.6  Annual Report. The Board of the Association shall cause to be and sent
wmw%ﬂmﬁﬁ:mwé
balance sheet as of the last day of the period covered and operating (income) statement for the

Assocmuonsﬁiwyears

The operating statement shall include a schedule of assessments received and receivable
identified by the lot or other identification of the interest assessed and the names of the person
or entity assessed.

The Board shall cause to be prepared within sixty (60) days before the beginning of the
ﬁscalywmdmtmﬂwmmwsmﬂunﬂunym)daysbefmthebegumgofwehﬁml
y;m atmtanvemngsmﬂm (budget) for that year, as more fully sct forth in Aricle 4
of the

and shall distribute copies of the audit o the mebons.
ARTICLE 7

Membership
7.1  Memberhip. Each Owner (including Declarant) of a Lot, by virtue of being an

Ommﬁmﬂmmedlybeamnhuddwhmﬁmasmfmﬂlmms.mal
of the Restrictions.

7.2 ; iD_3 ing Rights. The Association shall have two
Rclassesmmofvonng membershxp,asmmeMywtfmmArucle3.Sm320fﬂle
ons.
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The Board may close the membership register for a period not exceeding thirty (30) days
preceding any meeting, annual or special, ofmemmbersmlmj_rmchm_eeungmﬂ.he
conducted and zny vote taken on the basis of the memberships shown in the register at the time
of closing.

7.3 Asscssments. Each member and its respective Lot is subject o assessments,
payable to the Association for the administration, operation, maintenance and repair of the
Common Areas and the rendering to the Members of all related services, as more fully set forth
in Article 4 of the Restrictions.

7.4  Delinquency Assessment. The Association shall levy a delinquency assessment
against any member or members as a result of whose acts, or failure or refusal to act, or
otherwise comply with the Restrictions, or the Rules, raonies were expended from the operating
fund by the Association. Such assessment shall be in the amount so expended, and shall be due
and payable to the Association when levied, or in.such instaliments as the Association shall
designate. Prior to the levy of a delinquency assessment, the Board shall hold a hearing to
determine the validity and amount of the assessment upon at least thirty (30) days’ notice to the
member to be assessed. Such member to be assessed shal! be given an opportunity to be heard
at such hearing held to determine the validity and amount of the assessment.

7.5  Subject to Restrictions. The qualifications of members, the different classes of
membership, if any, the property, voting and other rights and privileges of members,
assessments and dues of members and the method of the collection of such assessments and dues
shall be s set forth in the Restrictions and any amendments to the Restrictions. The Restrictions
@%—MMMM_MMM
the provisions of these Bylaws. ~

ARTICLE 8
Corporate Seal

8.1  Association Seal. The Association seal, if any, shall be circular in form and shall
hfye inscribed thereon (i) the name of the Association, (ii) the date of its incorporation, and
(iii) the words "New Mexico."

ARTICLE 9
Amendments to Bylaws

9.1 By Members. New Bylaws may be adopted, or these Bylaws may be repealed
or amended by the members at their annual meeting, or at any other meeting of the members
called for that purpose, by a vote of members entitled to exercise a sixty-six and two-thirds
puunt(ﬁ&%%)ofﬂwvoﬁngpowerofﬂw;\mdaﬁm,orbythewﬂmmofsuch
membu's.imwingmemofwﬁﬂmmﬁﬂwmmbmmﬁﬂedmmﬁm-ﬁxand
two-thirds percent (66-2/3%) of the voting power of the Association. So long as there is a
Classnnmher,umcmsmtofﬁwﬂassBmmberismquimdmadOptnewBylmwm
amend or repeal these Bylaws. So long as there is a Class B Member, amendment tu the Bylaws
shall require the written approval of VA or FHA.



9.2  Record of Amendments. Wheueveranamendmtormwl}thiaalopwd.mtih
amendment or new Bylaw shall be copied in the Book of Bylaws with the original Bylaws, 1n
the appropriatc place. If any Bylaws or Bylaw is repealed, the fact of repeal, with the date of
the meeting at which the repeal was enacted or written assent was filed, shall be nated in said
Baok.

KNOW ALL MEN BY THESE PRESENTS:

That we, the undersigned, being the President and Secretary of Tierra Colinas
Homcowners Association, hereby assent to the foregoing Bylaws, and sdopt the same as the

Bylaws ofllidAmiou
Daed: Q|27 199
M“&MJ
Q-LQ - li‘Qb , Secretary




